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NKADD Board of Directors,

We have made it to the end of our calendar year, also known as the
halfway point in our fiscal year. We are staying on or under budget
and preparing to expand into new opportunities with new grants
and project in 2024.

The month of December is also a time of reviewal- a review the first
six months of the fiscal year for accuracy in early efforts of audit
preparedness.

Lance Hanshaw
Director of Finance & Administration

FINANCE DIRECTOR'S
MESSAGE



Revenue Expenses
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Through 12/31/23 NKADD has a
revenue of $18,240,989 Which is
71% of our expected revenue.

State Funds 55.8%
Federal Funds 19%
Other Funds 28.389%
Local Funds 1.7%

December revenues and expenses are higher than budgeted in
FY24. When comparing our figures to this time last year, we have
a 14% increase in revenue and a 14% increase in expenses.

Cash Balance 
of  

$3,891,678

(An 81% increase of $1,736,591 
from last December)

December 2023

Accounts
Receivable Balance

of  $2,938,152

(A 28% decrease of $1,154,571
from last December)

Accounts Payable 
Balance of 
$579,692

(An 18% increase of $87,254
from last December)



FINANCIAL

SPOTLIGHT

The FY24 Work for Success budget is $256,880.45
1% of overall budget

WORK FOR SUCCESS 
WORKFORCE PROGRAM

The Statewide Reserve Fund is authorized as part of the Federal
Workforce Innovation & Opportunity Act (WIOA) under                 

20 CFR 682.110

Program Goals:
Filling the employer pipeline
Increasing the number of
employers willing to hire
recovery clients
Employing Clients with
barriers
Creating a lasting
collaborative

13 Recovery Clients

Expenses through 12/31/2023 is
$52,545.27 which is 20% of our

total budget.



Disclaimers:

Revenue is exceeding budget at 71% of total revenues

Expenses is over budgeted at 64% of total expenses



THANK
YOU
For questions regarding the monthly
financials, please contact Lance Hanshaw,
Director of Finance & Administration at
lance.hanshaw@nkadd.org or at 859-283-
8160.

NKADD
22 Spiral Drive

Florence, KY 41042
859-283-18855

www.nkkadd.org


