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NKADD Board of Directors,

We are continuing into the new calendar year and working on
exciting projects. We are working hard to ensure consistent policies
and procedures are followed as we look forward to preparing for a
new budget for the next fiscal year.

The month of February is a month of cleanup and adjustments on
accounts and projects thus far in the year. It is a time to focus our
eyes on the next half of the year.  

Lance Hanshaw
Director of Finance & Administration
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Through 02/29/24 NKADD has a
revenue of $24,433,237 Which is
95% of our expected revenue.

State Funds 60.7%
Federal Funds 18.5%
Other Funds 17.4%
Local Funds 3.4%

Revenues and expenses will exceed our FY24 budget amounts.
When comparing our figures to this time last year, February sees
a 14% increase in revenues and a 12% increase in expenses.

Cash Balance 
of  

$5,453,964

(A 99% increase of $2,717,083 
from last February)

February 2024

Accounts
Receivable Balance

of  $1,634,404

(A 55% decrease of $1,969,728
from last February)

Accounts Payable 
Balance of 
$299,701

(An 22% decrease of $86,483
from last February)



FINANCIAL

SPOTLIGHT

The total funding received for SS4A is $229,048. 

$183,238 is federal funds with $45,810 matching funds (state)

SAFE STREETS FOR ALL (SS4A)
Safe Streets for All will allows a partnership with KYTC and KY LTAP

Planning which will impact the transportation needs of the region by
providing a path forward.

NKADD’s Plan:
Document crashes and hazards on critical roadways
Identify applicable low cost safety treatments
Prioritize improvement's based on crash history, severity, and risk





THANK
YOU
For questions regarding the monthly
financials, please contact Lance Hanshaw,
Director of Finance & Administration at
lance.hanshaw@nkadd.org or at 859-283-
8160.

NKADD
22 Spiral Drive

Florence, KY 41042
859-283-18855

www.nkkadd.org


