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NKADD Board of Directors,

We are into a new calendar year and we are looking forward to
continuing new and exciting projects. Passing the midway point of
the fiscal year pushes us to change our gears into thinking about
pushing projects to completion.

The month of January is a time of reflection and projection- a time
in which we reflect on what has been done and begin preliminary
projecting what is yet to come. 

Lance Hanshaw
Director of Finance & Administration

FINANCE DIRECTOR'S
MESSAGE



Revenue Expenses

July Aug Sept Oct Nov Dec Jan
0

1000000

2000000

3000000

4000000

5000000

State
58.7%

Federal
19.1%

Carryover

10.2%

Commodities Rec
5.3%

Local
3.6%

Cash Match
1.5%

MONTHLY

REVIEW

Through 01/31/24 NKADD has a
revenue of $22,022,630 Which is
85% of our expected revenue.

State Funds 58.7%
Federal Funds 19.1%
Other Funds 18.6%
Local Funds 3.6%

Revenues and expenses continue to be higher than budgeted in
FY24. When comparing our figures to this time last year, January
sees a 18% increase in revenues and a 13% increase in expenses.

Cash Balance 
of  

$5,159,786

(A 150% increase of $3,092,962 
from last January)

January 2024

Accounts
Receivable Balance

of  $2,274,569

(A 48% decrease of $2,089,247
from last January)

Accounts Payable 
Balance of 
$295,628

(An 27% decrease of $109,097
from last January)



FINANCIAL

SPOTLIGHT

The total funding received for the NKY CARES
Initiative is $1,000,000 for pass through funds.

KYOAAC GRANT- KY OPIOID ABATEMENT AWARD

Initiative over an 18-month grant period to expand opportunities for
health and recovery for persons with opioid use disorder or any co-
occurring substance use disorder or mental health issue in Boone,

Campbell, Grant, an Kenton counties

NKY CARES Goals:
Provide immediate and ongoing support from- acute to
sustainable recovery- by building and maintaining
collaborative partnerships.
Enhance & expand opportunities for health and recovery
for person with Opioid Use Disorder or mental health issue.
Expand diversion opportunities and reentry support
through employment opportunties. 
Expand harm reduction activities to reduce overdose
deaths.



Disclaimers:

Revenue is exceeding budget at 85% of total revenues

Expenses is over budgeted at 75% of total expenses


